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DENR issues ECC to 100-hectare Ming-Mori 
Reclamation Project after a two-year stringent review 
process. The joint venture among the local government of 
Minglanilla and private consortium partners Ming-Mori 
Development Corp. (MMDC), an affiliate of listed firm Cebu 
Landmasters Inc. (CLI), envisions a world-class estate that 
will generate over 75,000 jobs in the municipality and its 
environs while meeting sound environmental guidelines. CLI 
is the managing developer of this grand technology and 
business hub envisioned to house commercial, residential 
and industrial centers. Following the issuance of the ECC, 
the development will now be subject to the approval process 
of the Philippine Reclamation Authority (PRA).

Philippine Rating Services Corporation (Philratings) 
retains PRS Aa rating with a Stable Outlook on CLI. After 
regular review and monitoring of the leading residential 
developer in VisMin’s financial performance and position, 
Philratings has maintained its initial rating of PRS Aa with 
Stable Outlook on Cebu Landmasters for its outstanding 
Php 5 Billion Corporate notes issued in 2018. According to 
the credit agency, obligations rated PRS Aa are of high 
quality and are subject to very low credit risk. The obligor’s 
capacity to meet its financial commitment on the obligation is 
very strong.

The rating and outlook reflect the following key 
considerations: (1) Sound management and strategy, with a 
sustained competitive advantage in the Visayas and 
Mindanao markets as evidenced by its growth over the last 
few years; (2) Sustained growth in the past years although 
the pandemic is seen to temper growth momentum in the 
medium term; (3) Good coverage of interest and current 
debt, complemented by an adequate capital structure, which 
are seen to provide a satisfactory buffer for debt servicing 
during the pandemic; and (4) Threats from a highly 
competitive market, with peers having access to significant 
capital and a substantial landbank, counterbalanced by the 
Company’s ability to form strategic joint venture 
partnerships.

Cebu Landmasters provided Php 20 million support to 
construction workers and third party contractors during 
the COVID-19 pandemic. Assistance comes in the form of 
weekly allowances, sacks of rice and accommodation to 
extend support to the workers’ families during the quarantine 
period.

JULY  HIGHLIGHTS 

SHARE PRICE

5.05 php Total Outstanding Shares
1,583,340,400

Total Market Capitalization
7,995,869,020

Earnings per share

based on year-end projection
Php 1.26 per share

ANC Interview with CLI CEO Jose Soberano III 
on the 100-hectare Ming-Mori Minglanilla 
Reclamation Project that was recently issued 
by DENR with an environmental compliance 
certificate (ECC) after a two-year thorough 
and stringent review process.

Watch the video clip for the interview.

Visit our website!

www.cebulandmasters.com

For details and more information, please get in touch with:
CLI Investor Relations 
clarissa@cebulandmasters.com
+63 917 706 7893

Chart as of July 30, 2020

An architect’s perspective of the Ming-Mori Techno Business Park.

Cebu Landmasters Headquarters is in Park Centrale at Cebu IT Park in Cebu City. 
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2020 INVESTOR RELATIONS VIRTUAL ROADSHOWS

July 2  - Meeting with Philippine Equity Partners

July 3  - Meeting with AB Capital and Private Equity fund

July 6  - Meeting with COL Financial & Caylum Trading Institute

July 7  - Roadshow: First Access with First Metro Securities 

     featuring CLI and attended by

      • Government pension fund

      • Private Equity Fund

      • Insurance Fund

      • Retirement Fund

July 9     - BDO Group

July 27 - Philstocks: Stock talks featuring Cebu Landmasters

July 29 -  PNB Group
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